BADGER EXPLORER ASA

PROTOKOLL FRA EKSTRAORDINZER
GENERALFORSAMLING 5 DESEMBER 2007

Den 5. desember 2007 ki 10:00 ble det holdt
ekstraordinzer generalforsamling i Badger Explorer ASA i
Forusbeen 78 i Stavanger.

Generalforsamlingen ble 8pnet av styrets leder Rolf E
Ahlgvist, som opptok den til protokollen vedlagte
fortegnelse over de mgtende aksjeeiere.

Dermed var 3 424 863 av i alt 18 439 040 aksjer og
stemmer representert, som utgjgr totalt 18,6 %.

Man gikk s& over til & behandle dagsorden.

1 VALG AV M@TELEDER
Rolf E. Ahlgvist ble enstemmig valgt til mgteleder.

2 GODKJIENNELSE AV INNKALLING OG
DAGSORDEN

Mgtelederen reiste spgrsmal om det var bemerkninger til
innkallingen eller dagsordenen. Da det ikke var noen
innvendinger, ble innkalling og dagsorden ansett som
godkjent. Mgtelederen erklzerte generalforsamlingen som
lovlig satt.

3 VALG AV PERSON TIL A MEDUNDERTEGNE
PROTOKOLLEN

Geir Vier ble valgt til 8 undertegne protokollen sammen
med mgtelederen.

4 VALG AV STYRE - FRATREDEN

Mgteleder informerte om at styremedlem Kére Netland
trer ut av styret. Selskapet oppfyller da kravet om minst
40 % representasjon av hvert kjgnn i styret.

OFFICE TRANSLATION:

MINUTES OF EXTRA ORDINARY GENERAL
MEETING 5 DECEMBER 2007

The Extra Ordinary General Meeting ("EOGM") of
Badger Explorer ASA (the “Company”) was held on 5
December 2007 at 10:00 CET in Forusbeen 78 in
Stavanger.

The EOGM was opened by the Chairman of the Board
of Directors of the Company (the “Board”), Rolf E
Ahlqvist, who registered in the minutes the attached
list of the shareholders present.

Thus, 3 424 863 of a total of 18 439 040 shares and
votes were represented, which represent a total of
18,6 %.

The following matters were discussed and approved:

1 ELECTION OF CHAIRMAN OF THE
MEETING

Rolf E. Ahlgvist was unanimously elected to chair the
EOGM.

2 APPROVAL OF THE NOTICE AND
AGENDA OF THE GENERAL MEETING

The Chairman of the EOGM asked whether there were
any objections to the notice or the agenda of the
EOGM. The notice and agenda were approved without
objections. It was noted by the Chairman that the
EOGM was lawfully convened.

3 ELECTION OF PERSON TO SIGN THE
MINUTES

Geir Vier was elected to sign the Minutes together
with Chairman of the EOGM.

4 ELECTION OF BOARD - RESIGNATION

The Chairman of the EOGM informed that Kére
Netland will step down from the Board, hence the
Company is in compliance with the Public Limited
Company’s act regarding at least 40 % representation




Det ble ikke foreslatt valg av nytt medlem til styret.

5 VALG AV VALGKOMITE OG LONNSKOMITE

Ettersom Stig Hetlevik har inntatt stillingen som

administrerende direktgr i Badger Plasma Technology AS,

har styret foreslatt at sammensetningen av selskapets
valg- og lgnnskomité endres. I samsvar med styrets
forslag ble fglgende valg- og Ignnskomité valgt for en
periode som varer til avholdelse av ordineer
generalforsamling i 2009:

- Marcus Hansson
- Rolf Petter Nord&s
- Knut Am

6 ORIENTERING OM AVTALE MED PROCOM
VENTURE AS

Et sammendrag av en ny konsulentavtale med Procom
Venture AS ble presentert. Generalforsamlingen tok
orienteringen til etterretning.
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Det foreld ikke mer til behandling.

Generalforsamlingen ble deretter hevet.
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of each gender on the Board. No new member was
proposed elected to the Board.

5 ELECTION OF NOMINATION AND
REMUNERATION COMMITTEE

As Stig Hetlevik has taken up the position as CEO of
Badger Plasma Technology AS, the Board has
proposed to change the composition of the Company’s
nomination and remuneration committee. In
accordance with the proposal from the Board, the
EOGM elected the following members to the
nomination and remuneration committee for a period
until the Annual General Meeting in 2009:

- Marcus Hansson
- Rolf Petter Nord3s
- Knut Am

6 BRIEFING REGARDING AGREEMENT
WITH PROCOM VENTURE AS

A summary was presented of a new agreement with
Procom Venture AS for consultancy services. The
EOGM took note of the summary.
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There were no further matters.

Meeting adjourned.
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F&’olf E. Ahlgvist Gelr Vier

Vedlegg:

1. Fortegnelse over de mgtende aksjeeiere, med
angivelse av antall aksjer og stemme
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v Ro?E Ahlgvist ir Vler

Enclosures:

1. List of the shareholders present, including number
of shares and votes represented




List of the shareholders present at
Extra Ordinary General Meeting in Badger Explorer ASA
5. December 2007 at 10.00

Shareholder No of shares = Represented by proxy
IRIS Forskningsinvest AS 2 448 446

Ahlgvist Invest AS 443 407

Dalvin Invest AS 286 872

Kjell Erik Drevdal 222 600

Kenneth O. Rosén 13 880

Eirik Sgnneland 3 000

Hege Furland 2 858

Leif Wilhelmsen 2 000 Rolf E. Ahlqvist
Geir Vier 1 800

Sum 3424 863

Percent of total share capital 18,6 %




